AFRICAN ALLIANCE

African Alliance Eswatini Lilangeni Fund

As on 31 December 2019

Objective

The African Alliance Swaziland Lilangeni Fund aims to provide an attractive level of
current income while preserving capital. The Fund may only investin money market
instruments with a maturity of less than 12 months andthe weighted average term

of the portfolio may not exceed 90 days.

Performance

Performance figures are net of management fees and based on the daily yields,

which are geometrically linked on a daily basis.
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Annualised Performance
1 year 2 year 3 years

Fund 7.83% 7.83% 7.90 %
Benchmark 7.29% 7.29% 7.37%
Excess return 0.54 % 0.53 % 0.54 %
Risk Std. dev annualised
Fund 0.07 % 0.07 %
Benchmark 0.11% 0.12%
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Fund Details

Medium

|>

Portfolio Manager

Fund Type

Currency

Benchmark

Inception Date

Fund Size

NAV

NAV Inception

Minimum Lump Sum Investment
Minimum Monthly Investment
Initial Fees

Annual Management Fees
Income Distribution

Fund Domicile

Grant Torlage
Domestic - Money Market
Swazi Lilangeni
STEFI 3M

30 June 1999

SZL 2042328721
SZL 1.00

SZL 1

SZL 10 000

SZL 500

0.00%

0.75%

Monthly

Swaziland

Geographical Allocation

Top 10 Holdings

100.00 %

I Domestic

Nedgroup MoneyMarket
Cadiz Money Market
NEDBANK CD

Negotiable Deposit SwaziBank Prime - 130bps 06 May 20

Standard Bank Fixed Deposit
Investec Step Up Coupon Deposit
Nedbank Cash Account
Swaziland Building Society FRN

Promissory Note Dev Fin Corp

First National Bank Limited Fixed Deposit

Weight (%)
7.66%
7.21%
5.39%
5.18%
5.12%
4.90%
3.93%
3.77%
3.46%
3.09%

Asset Allocation

Sector Allocation

Domestic-Money Market - 01.68 % |

Domestic-Bonds -jll 8.32 %

Unlisted Bonds 3 - 6 YrL 2.68 %

Listed Corporate Bonds -l 5.64 %

Cash NN 12.59 %

Teasury Bills - 13.09 %

Money Market Unit Trust - 15.14 %

Other Deposits — 50.86 % |

Page : 1of 2



African Alliance Eswatini Lilangeni Fund

AFRICAN ALLIANCE As on 31 December 2019

ASSET MANAGEMENT

Contact us

African Alliance Swaziland Limited

Physical Address

2nd Floor Nedbank Centre

Suite 203 and 204 Corner Dr. Sishayi and Sozisa Roads
Swazi Plaza

Postal Address
PO Box 5727
MBABANE

Tel +268 24 066 000

Fax +268 404 8391
info@africanalliance.com
www.africanalliance.com

The following information is important and you should read this information if you are unclear at any time as to the purpose of this document. Although
information in this document has been obtained from sources believed to be reliable, African Alliance does not represent or warrant its accuracy, and such
information may be incomplete or condensed. All estimates and opinions in this document constitute our judgement as of the date of the document and may be
subject to change without notice. African Alliance will not be responsible for the consequences of reliance upon any opinion or statement contained herein or for
any omission. This document is for the private use of African Alliance and may not be reproduced or disclosed, in whole or in part, to any other person without
our prior written permission. The value of investments and the income derived from them can fall as well as rise, and past performance does not guarantee or
predict future performance. Investment products may be subject to investment risks, involving but not limited to, currency exchange and market risks,
fluctuations in value and, where applicable, possible loss of principal invested. The manner in which this document is distributed may be restricted by regulation
or law in certain countries and persons who come into possession of this document should inform themselves of and observe any restrictions. This document
does not constitute an offer to sell, solicit or offer to buy any investment product, and is not intended to be a final representation of the terms and conditions of
any product. The investments mentioned in this document may not be suitable for all recipients and you should seek professional advice if you have any doubts.
Clients should obtain legal and/or taxation advice suitable to their particular circumstances.
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